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DISCLOSURE OF PROPRIETARY TRADING  
 

In pursuance of the Securities Exchange 

Board of India (SEBI) directives, vide 

Circular No. SEBI/MRD/SE/CIR-42/2003 

dated November 19, 2003 we hereby 

inform and intimate to our Clients and all 

other value chain Participants / Stake-

holders that we do client based as well as 

proprietary trading. 
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